m 151 West Main Street, P.O. Box 777, Somerset, PA 15501
@ SO egg_ggc Phone: (814) 443-9200 Fax: (814) 443-9220
ruStCOMPANY somersettrust.com

QUARTERLY REPORT
March 31,2022

SOMERSET TRUST HOLDING COMPANY
Financial Highlights (in thousands)

March 31
2022 2021

ASSETS
Cash and due from banks ..........cccocvveeeieieeeeeeeeeeeeeee $ 165,947 $ 91,922
SECUNMIES ...ttt 526,876 420,661
LOANS... ..ot 1,124,128 1,166,704
Less allowance for [0an [0SSES..........cooovvvvveieieiiiiiieeieeee, (20,755) (18,007)

NEet I0aNS ...uveeiiiieieie e 1,103,373 1,148696
Premises and equipment, net.............ccccooeeieiiiiiiiiieiieiinnns 35,937 33,245
Other @SSEtS ....vuvuiiiiiieeeee e 59,733 56,657
TOtal @SSELS......vveeieeiceiiee e $ 1,891,866 $ 1,751,181
LIABILITIES
Total deposits........coociiiiiiiiiieeeeee e 1,627,305 1,479,804
BOITOWINGS. ... 115,681 125,701
Other liabilitieS .....ueueeeeeeeeiieeeeeeeeeeee e 26,577 17,094
Total iabilities .........coooiiii e 1,769,562 1,622,598
STOCKHOLDERS’ EQUITY ..., 122,304 128,583
Total liabilities and stockholders’ equity..............ccccuveeeeeee. $ 1,891,866 $ 1,751,181

March 31
2022 2021

INTEREST INCOME
Total iNterest iINCOME. ......couv e $ 16,393 $ 16,901
Total interest eXpense.........ooovvvvveeiiiiiiiiiicicceie e 1,516 1,922

Net interest income...........coooiiiiiiiiiiice e, 14,876 14,978
Provision for possible [oan [0SSes ............ccccccvvvvvieeeeeeen... 570 1,281

Net interest income after provision...........cc.c.ccceeeees 14,306 13,697
OTHER INCOME
Trust department iNCOMe...........oovvvviiiiiiiiiiiiiieee e 1,119 959
SEIVICE fEES ...ttt 2,341 2,090
Other operating iNCOMe ...........ccooiiiiiiiiiiieeee e 939 1,817
Net securities gains (I0SSES)........uuvviveeeeiiiiiiiiiiiiiieeeeeeen, - -

Total other iNCOME ........coovvviieiiiiice e, 4,398 4,867
OTHER EXPENSES
Salaries and employee benefits .........cccccviiiiiiiiiiiiiiee 8,128 8,257
Occupancy and equipment..........cccociieiiereeeee e 1,788 1,852
Other operating eXpense .........cocccciiiiieiiieeee e 4,438 4,322

Total other EXpPEeNSES .........uueeeeeeeieieieieeieiicieeeeeee, 14,354 14,430
INCOME BEFORE INCOME TAXES ............ooovvvvvennnns 4,351 4,134
INCOME TAXEXPENSE ........cccoooiiiiiie, 396 450

NETINCOME .........cccooooiiiiiee e $ 3,956 $ 3,684

Unaudited



March 31

2022 2021
PER SHARE DATA
Earnings per share ..........ccccciiiiiiini e $ 1.57 $ 1.46
DIVIAeNdS ... 0.39 0.38
PERFORMANCE RATIOS
Return on average assets ........ccccoeeeeeiiiieiiiiniiie 0.84 % 0.87 %
Return on average equity .........cccueeiiiieiiieiiiin i 11.81 % 11.37 %
Net interest margin ..........cccoeeviieeiiic e 3.29 % 3.69 %
Net overhead/average assets........ccocvvveeiiiiiiieeiiiiieeeeens 213 % 227 %
BALANCE SHEET RATIOS
Loans to depoSitS .......coecvuiieeeiiiiiee e 69.27 % 81.86 %
Securities 10 aSSets .....occviiiii i 2761 % 2345 %
ASSET QUALITY RATIOS
Allowance for loan losses to total loans...............ccccoeeee 1.86 % 1.57 %
Non-performing loans to total loans...............cccccvvvvieee.... 0.88 % 0.90 %
Non-performing assets to total assets...........cccccvvveeeeeen... 0.52 % 0.67 %
Coverage ratio.......ccueeeecieiiiee e 21191 % 173.66 %
CAPITAL ADEQUACY
Tier 1 common equity (CET1) (in thousands)................... $ 140,759 $ 129,545
Leverage ratio........ccceevueeeeoiee e 747 % 7.67 %
CET1 capital ratio........ccoooueeeiiiiiiieee e 10.89 % 10.78 %
Total capital ratio.............cceevveeerieieieieceeeee e 1217 % 12.03 %
3/31/2022 3/31/2021 % Change
GROWTH RATES (in thousands)
NEtINCOME ... $ 3,956 $ 3,684 7.38 %
Total dEPOSIES.....veeieieieeciie e 1,627,305 1,479,804 9.97 %
TOtal @SSELS....eoiiiiiieiiie e 1,891,866 1,751,181 8.03 %
Total 108NS ..o 1,124,128 1,166,704 (3.65) %
TrUSEI0@NS .....eiiiiiie e 759,538 699,039 8.65 %
Unaudited
Board of Directors Corporate Officers
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Sean M. Cook Troy A. Miller Thomas J. Cook, Esq.
Somerset Trust Company Luther P. Miller, Inc. Secretary
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Deluzio & Company, LLP Somerset Trust Company, Retired In_term_1 Trea_lsurer_&
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